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Largest pension and tax-exempt funds.
Nathan Flannery, is a crusty old man living in Wilson, Kansas on a nine thousand
acre lake with a few hundred of his closest friends. He solved the logistics
industry's cost problem, a couple trillion dollar solution. This is the story of how he
parlayed those gains into the making all the places old people aspire to call
home. Hedge Funds are examined, dissected and faulted for not doing much to
solve problems necessary to create gains.
The fall and rise of a trillion-dollar industry Just three years ago, hedge funds
were at the top of the investment world. Years of unparalleled growth had pushed
assets to nearly $3 trillion. Leverage was used so aggressively that total long and
short investments approached an astonishing $10 trillion. Thousands of new
funds had sprouted in every corner of the market, and managers, enjoying an
almost unimaginable pool of fees, were dubbed the new “masters of the
universe.” Then came 2008.The industry suffered its worst performance ever,
losing $600 billion or roughly 20% in a single year. Multibilliondollar hedge funds
collapsed overnight, epic frauds were revealed, and assets plummeted as
spooked investors scrambled to get their money back. The near collapse of the
industry is one of the most dramatic stories of the global economic meltdown. It’s
also among the most instructive— because hedge funds are still alive and, if
managed wisely, will emerge stronger than ever in the coming years. In Hedge
Funds Humbled, industry insider Trevor Ganshaw provides a detailed primer of
the industry and explains how the people who earned more than $100 billion in
fees during their short but happy heyday planted the seeds of their own
destruction. He paints a vivid picture of how the industry leaders’ major mistakes
destroyed hundreds of billions of investor capital; Ganshaw calls them the “seven
deadly sins” of the hedge fund industry: Out-of-control leverage Inadequate risk
management Flawed fee structures Overcrowded strategies The Peter Principle
of too much capital Capital instability Fraud, enabled by lax controls Ganshaw
examines the future of the industry and shows investors what to look for and
what to avoid. There’s still money to be made in hedge funds and, in his
estimation, the industry is poised for a comeback. “As all good hedge fund
managers know, greed is good,” he writes. “Humility, it seems, may now be an
essential part of keeping it that way.” More dramatic than fiction, Hedge Funds
Humbled is a timely work that provides a critical look at an industry gone
bad—and an optimistic look at its future.
Drawing from interviews with top executives, the author reveals the selective and
secretive industries of the private sector that drive the modern economy--private
equity, hedge funds, management consulting, investment banking, management
of Fortune 500 companies and venture capital.
The most up-to-date look at how to understand, and invest in, hedge funds A new
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updated set of end of chapter problems and test bank questions is now available
for the first edition. This material now includes a selection of supplemental
problems and test bank questions specifically related to portfolio financing tools
and techniques. Hedge funds are an essential part of the alternative investing
arena, and will continue to be so for the foreseeable future. It's important that
those investing, or thinking about investing, with hedge funds know exactly what
they are about. That's why Kevin Mirabile—a financial professional with over
twenty years of business development, regulatory, financing, trading, and sales
experience in the hedge fund sector—has created Understanding Hedge Fund
Investing. Page-by-page, this reliable resource offers valuable insights into one of
the most competitive parts of the investment world. Along the way, you'll become
familiar with the evolution of hedge funds and their structure as well as discover
what types of individuals and institutions invest using hedge funds. Mirable also
takes the time to examine the risks of investing in hedge funds and talks about
hedge fund financial statements and taxation. Provides complete coverage of this
important investment vehicle, from its different types of investing strategies and
styles to what it takes to be a hedge fund manager Multiple-choice questions
follow each chapter to assess your comprehension of the topics covered A
companion Website contains portfolio models that can be uploaded for use as
well as supplementary material that allows you to learn in a hands-on fashion
long after closing the book Hedge funds offer investors opportunities that aren't
usually found elsewhere. But to benefit from them, you first must understand
them. This book has the information you need to succeed at this difficult
endeavor.
“Every investor stands to benefit from Zask’s long experience and winning narrative.” -Donald H. Putnam, Managing Partner, Grail Partners LLC "An easy-to-understand history
lesson and guide to the often misunderstood world of hedge funds . . . a no-nonsense
explanation of the industry written so that just about anyone can understand it. I highly
recommend it." -- Mitch Ackles, President of The Hedge Fund Association EVERYTHING YOU
NEED TO KNOW TO FIND BIG PROFITS IN HEDGE FUNDS All About Hedge Funds,
Second Edition, is an easy-to-understand introduction to using hedge funds in any investing
strategy. Hedge fund founder and longtime expert on the subject Ezra Zask examines where
the industry stands today and where it is headed to help you determine how best to use hedge
funds in your own portfolio. All About Hedge Funds provides: A detailed history of the hedge
fund industry Criticism--fair and unfair--of hedge funds Hedge fund investing strategies
Information on using hedge funds to allocate your portfolio
The book is designed for use by due diligence professionals – it focuses on the areas that due
diligence professionals should address with an explanation of why these matters are important.
The book: Identifies areas of due diligence Identifies what can go wrong Provides information
on how to create procedures and checklists on the issues Provides a resource on publicized
case issues Provides a commentary on what could have been done from a due diligence
perspective on those cases Uses actual regulatory material such as SEC complaints to
recreate events that took place Identifies the manager entities and the actual fund vehicles
involved in each issue rather than using broad generic names such as Madoff to describe a
failure
A professional's guide to the world of hedge fund investing Throughout the financial crisis of
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2008, many hedge funds suffered massive losses and were often blamed for the extreme
market upheavals. In the wake f the crisis, hedge funds remain a source of fascination for the
media, legislators, and investors, mostly due to misunderstanding. Historically portrayed as
risky investment funds for the very wealthy run by swashbuckling traders, the truth is hedge
funds are simply an investment vehicle designed to generate superior returns and reduce an
investor's overall portfolio risk. Investors have good reasons to remain fascinated with hedge
funds. Although many individual funds have underperformed or collapsed, hedge funds as a
whole have provided solid returns while reducing risks. Savvy institutions have invested in
hedge funds for many years and have made them a large and powerful force in the markets.
Investing in hedge funds requires sophisticated knowledge, understanding, skill, access, and
experience. Individuals and institutions, whether they are new to hedge funds or need to
improve, can find those attributes in the stories of the successful hedge fund investors profiled
in Hedge Fund Investors. Hedge Fund Investors chronicles the challenges and rewards these
investors face, in selecting hedge fund managers, managing risks, and constructing portfolios.
In revealing conversations, leading hedge fund investors who place hundreds of billions of
dollars in hedge funds, share their philosophies, strategies, and advice. Profiles a variety of
different investors from the pioneers in hedge fund investing to managers for high net-worth
individuals and fund of funds investors Discusses winners and losers in the recent market
decline, problematic hedge fund strategies, and how these current events will change future
strategies Provides lessons, insights, and advice beneficial to all hedge fund investors
Engaging and informative, Hedge Fund Investors will prove valuable to anyone involved in
placing money with hedge funds, as well as hedge funds who seek to better understand their
clients.
Why is charisma so crucially important to today’s corporations? And how might its misuse
have been responsible for bringing the world’s financial system crashing to its knees?
Charismatic Leadership: The role of charisma in the global financial crisis provides a theorydriven and intuitively appealing analysis of the role that charisma played in the global financial
crisis of 2008. It looks at how charismatic leadership can contribute to organizational
effectiveness, but also considers the destructive potential of its darker side. It examines the
role of charisma in fuelling investor irrationality, and the endogenous instability and boom-andbust cycles that characterize the markets. This book unites both academic and practitioner-led
approaches to produce a text that is at once stimulating and informative. Expert insights written
by financial sector leaders in the ‘View from the Markets’ sections, alongside mini case
studies and end-of-chapter questions, enable the reader to consolidate key theoretical points
covered in each chapter. It will be of interest to advanced students and scholars in the fields of
leadership and organizational studies, as well as professionals with a keen interest in this area.
The first complete guide containing everything needed to form, operate and dissolve a
Delaware limited partnership, including forms prepared by the authors, explanations of every
statutory section, and analysis of fiduciary duties, protections, reorganization, foreign limited
partnerships, derivative actions, and indemnification rights. By Martin I. Lubaroff and Paul M.
Altman. The text of every section of the Delaware Revised Uniform Limited Partnership Act, as
revised from 1983 through 2011, is set out in full, showing additions and deletions in each
version of the act. The explanations of every statutory section cover all practical aspects of
forming, operating, and dissolving a limited partnership. Thorough explanations of statutory
provisions are integrated with detailed analysis of case law from Delaware. Plus, timely
coverage is given to critical legal issues: Fiduciary duties of the partners Protections related to
the liability of limited partners Defining the financial aspects of the limited partnership General
and limited partners Reorganization of a limited partnership with or into other types of business
entities Foreign limited partnerships Derivative actions Indemnification rights that can be
granted to partners under a partnership agreement Delaware limited liability companies
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Julian Robertson is one of the most successful and well-known hedge fund managers
of our time. For nearly twenty years his infamous fund--Tiger Management--was the talk
of the town, routinely delivering double-digit performance. This biography will explore
this legendary fund manager's role in the development and popularity of hedge funds,
examine his investment methodology and strategy, and look at the growth of his fund
and his 'Tigers'--individuals who have gone on to great success themselves. * Includes
candid interviews of Robertson, his colleagues, and his peers * Uncovers the trading
strategies and investment style of a legendary fund manager * Offers a rare glimpse
inside the personal world of Julian Robertson READERSHIP: Those with any interest in
or knowledge of hedge funds, business readers, investment professionals. Daniel A.
Strachman is Managing Director of Answers Company, a New York-based money
management firm that offers investment management services to individuals and
institutions. He has contributed many articles on investment management and
strategies to publications including the New York Post and the Financial Times and is
also the author of Getting Started in Hedge Funds (Wiley 2000). Also available by
Daniel Strachman, Getting Started in Hedge Funds, 0471316962 Paper. EAN 9780471323631 Carton Quantity - 41
Top Hedge Fund InvestorsStories, Strategies, and AdviceJohn Wiley & Sons
An innovative A to Z guide to the world of hedge funds The Long and Short of Hedge
Funds presents readers with a unique look at these investment vehicles, the people
who run them, and those who provide services to them. This book is a detailed guide of
the industry and offers rare access to hedge fund managers and industry participants.
The book provides the reader with a real education about hedge funds, gaining a firm
understanding of the industry.
"Alternative investments have become the 'brooding omnipresence' of modern finance.
As such, they are at the core of any significant discussion relating to asset allocation,
risk management, and portfolio design. The topics outlined and discussed in this text
provide a meaningful stop on the road toward understanding the complexities and
rewards of these instruments." —Garry Crowder, Director, Institute for Alternative
Investment Education and Research Sponsored by the CAIA Association, the
Chartered Alternative Investment Analyst (CAIA) program consists of a two-tier exam
process (Level I and Level II) through which you may earn the CAIA charter. The Level
I exam challenges your understanding of the alternative investment market's tools and
terms, and tests your knowledge of various trading strategies and performance
measurements. The Level II exam assesses how you would apply the knowledge and
analytics learned in Level I within an asset allocation framework. CAIA Level II:
Advanced Core Topics in Alternative Investments contains virtually all of the material on
alternative investments that potential Level II candidates would need to know as they
prepare for the exam—a multifaceted assembly of questions and problem-solving tasks.
Since the tools and terms introduced in Level I provide the basis for the second level of
this program, the information found here will continue to focus on alternative
investments—hedge funds, private equity, commodities and managed futures, and credit
derivatives—but in greater depth and in the context of risk management and asset
allocation. Whether you're a seasoned professional looking to explore new areas within
the alternative investment arena or a new industry participant seeking to establish a
solid understanding of alternative investments, CAIA Level II: Advanced Core Topics in
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Alternative Investments is the best way to achieve these goals, and the smartest way to
prepare for such a demanding exam. Take your first steps toward attaining the CAIA
charter by picking up CAIA Level I: An Introduction to Core Topics in Alternative
Investments.
Corporations and Other Business Associations: Cases and Materials
Hedge Funds: Structure, Strategies, and Performance provides a synthesis of the
theoretical and empirical literature on this intriguing, complex, and frequently
misunderstood topic. The book dispels some common misconceptions of hedge funds,
showing that they are not a monolithic asset class but pursue highly diverse strategies.
Furthermore, not all hedge funds are unusually risky, excessively leveraged, invest only
in illiquid asses, attempt to profit from short-term market movements, or only benefit
hedge fund managers due to their high fees. Among the core issues addressed are
how hedge funds are structured and how they work, hedge fund strategies, leading
issues in this investment, and the latest trends and developments. The authors
examine hedge funds from a range of perspectives, and from the theoretical to the
practical. The book explores the background, organization, and economics of hedge
funds, as well as their structure. A key part is the diverse investment strategies hedge
funds follow, for example some are activists, others focusing on relative value, and all
have views on managing risk. The book examines various ways to evaluate hedge fund
performance, and enhances understanding of their regulatory environment. The
extensive and engaging examination of these issues help the reader understands the
important issues and trends facing hedge funds, as well as their future prospects.
Discover the investment strategy that works in any market. The one strategy that works
in up and down markets, good times and bad. ‘Trend Following’ has become the
classic trading book — accepted by the great pro traders as their standard.. Learn how
Trend Followers delivered fantastic returns while everyone else was losing their shirts.
Simple charts and instructions help you use Trend Following no matter where the
market goes next. Includes new profiles of top Trend Followers who’ve kept right on
profiting through the toughest markets.
A concise tour of the world of hedge funds explains how Wall Street operates from the
viewpoint of a leading young portfolio manager, offering a balanced explanation of the
recent economic crisis while sharing guidelines for analyzing markets, using technical
resources and making informed financial decisions. Reprint.
An examination of fifteen of today's most successful investors according to their areas
of expertise, including stock-picking, global macro trading, sector investing, and more,
describes how these investors approach the market at a time when volatility is high and
certainty low.
With the same contemporary approach and dynamic examples that made previous
editions so popular, FUNDAMENTALS OF FINANCIAL MANAGEMENT, 14e continues
to provide students with a focused understanding of today's corporate finance and
financial management. This market-leading text offers a unique balance of clear
concepts, contemporary theory, and practical applications in order to help students
understand the concepts and reasons behind corporate budgeting, financing, working
capital decision making, forecasting, valuation, and Time Value of Money (TVM).
Offering the most cutting-edge coverage available, the Fourteenth Edition includes
discussions of the federal debt, the ongoing recovery of financial markets, and the
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European debt crisis. Numerous practical examples, Quick Questions, and Integrated
Cases demonstrate theory in action. Important Notice: Media content referenced within
the product description or the product text may not be available in the ebook version.
Combining a ship finance textbook with a jet setting geopolitical romp, Viking Raid picks up
where The Shipping Man left off - on a journey into the famously private world of international
shipping tycoons and their financiers.At the conclusion of The Shipping Man, Robert Fairchild
is sipping rosé on the Côte d'Azur with Coco Jacobsen and toasting to the success of their
$300 million junk bond offering; six months later the CEO is in the 120-degree engine room of
a supertanker discharging two million barrels of Saudi crude oil - afraid for his job and afraid for
his life.Fortunes change quickly in the volatile world of international oil shipping and Fairchild
knows that unless he can find another $500 million soon his powerful Norwegian tanker tycoon
boss will have little use for him.When Robert convinces Coco to attempt an Initial Public
Offering of Viking Tankers on Wall Street, the desperate American thinks his problems may
have been solved - but the former hedge fund manager couldn't be more wrong.Instead,
Fairchild finds himself stuck between an American shale gas wildcatter and The Peoples'
Republic of China in their competition for clean energy. Combining swashbuckling shipping
adventure with corporate finance derring-do, Viking Raid puts Fairchild back at the table in the
highest stakes casino in the world - with more than just his deal at risk.
Gain a solid understanding of real-world corporate finance and financial management with a
unique balance of contemporary theory and practical applications found in the leading
FUNDAMENTALS OF FINANCIAL MANAGEMENT, CONCISE EDITION 9E by
Brigham/Houston. Engaging and easy to understand, this complete introduction to corporate
finance emphasizes the concept of valuation throughout and Time Value of Money (TVM)
early, giving you time to absorb the concepts fully. Numerous examples, end-of-chapter
applications, and Integrated Cases give you a better understanding of the concepts and
reasons behind corporate budgeting, financing, and working capital decision making. In
addition, Excel Spreadsheet Models help you master this critical software tool. Important
Notice: Media content referenced within the product description or the product text may not be
available in the ebook version.
Companies crash, millions will lose their jobs. House prices will go into freefall - Will history
repeat itself? Can you cope? Do you know what to do? This book shows you how to survive
the "Financial Meltdown"
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