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Global financial markets might seem as if they increasingly resemble each other, but a lot of
peculiar aspects qualify different markets with different levels of development. Private equity
investors can take advantage of these variations. Structured to provide a taxonomy of the
business, Private Equity and Venture Capital in Europe, Second Edition, introduces private
equity and venture capital markets while presenting new information about the core of private
equity: secondary markets, private debt, PPP within private equity, crowdfunding, venture
philanthropy, impact investing, and more. Every chapter has been updated, and new data,
cases, examples, sections, and chapters illuminate elements unique to the European model.
With the help of new pedagogical materials, this Second Edition provides marketable insights
about valuation and deal-making not available elsewhere. Covers new regulations and legal
frameworks (in Europe and the US) described by data and tax rates Features overhauled and
expanded pedagogical supplements to increase the versatility of the Second Edition Focuses
on Europe Includes balanced presentations throughout the book
The Goal of this Book: The goal of this book is to give you two things regarding hedge funds,
private equity, and other asset management firms. Two things that anybody can learn and then
use to talk about with their friends and coworkers. The first is the knowledge - a foundation tool
set of key words, industry phrases and financial concepts made clear in plain english. This
book puts meanings and understanding to terms you may have already heard in finance but
did not quite understand. There is no math and there are no equations. This is not an
academic paper nor does it want to be. The goal is to help you grasp that concepts. Just
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interesting stories and detailed explanations to get you familiar with a variety of topics: * How
hedge and private equity funds are structured * Who their investors are * Pension funds and
endowments. The model practiced by the $20 billion Yale Endowment and the $650 billion
Norway Pension Fund * Fund investing strategies. Event-driven (including IPOs, splits and
spinoffs), merger arbitrage, private equity type sidepockets, and more * Junk bonds, options,
swaps, and other derivatives * Leveraged buyouts and other types of private equity investing *
Venture capital funds and big changes affecting the venture capital industryThe second thing
you get makes this more than just a compilation of Wikipedia articles. Imagine yourself sitting
next to a fund or an investor in a fund and observing them do something or make a move. Sure
you want to know "what" they did but the stuff that would be truly interesting is the "why". What
is going through their head in doing this? This book walks you through it all so that you get to
take in the mindsets, perspectives and incentives of the fund's managers, investors and more.
There is a whole lot more strategy going on than what you might at first think. It does not
matter who you are: A student in school thinking about joining the alternative asset
management industry, a retiree who wants to know more about these weird fund things, or a
person who works with or near a hedge fund but has no idea what they really do. Does not
matter. The only thing you need to have is a desire to start learning. If you are familiar with
some of it, you can build on it here. If you are beginning from scratch (just as I myself was),
you are in good hands.About 3.0: The third version of From Zero to Sixty is an update on many
of the growing trends in hedge funds and private equity from the rise and fall of global macro
investing to the emergence of sovereign wealth funds as the most powerful investing entities
on Earth. Performance figures and statistics are updated. New concepts like short squeezes
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are brought to light. It is more of what you want to know. Despite the 3.0 moniker and the new
cover, this book's goal remains the same: Bring people up to speed on a fast-moving and
complicated industry full of difficult lingo. This book is an education, a learning course set up
with you in mind. That has not changed. The world changes every day. This book wants you to
help you keep up with it.
The definitive guide to private equity for investors and finance professionals Mastering Private
Equity was written with a professional audience in mind and provides a valuable and unique
reference for investors, finance professionals, students and business owners looking to
engage with private equity firms or invest in private equity funds. From deal sourcing to exit,
LBOs to responsible investing, operational value creation to risk management, the book
systematically distils the essence of private equity into core concepts and explains in detail the
dynamics of venture capital, growth equity and buyout transactions. With a foreword by Henry
Kravis, Co-Chairman and Co-CEO of KKR, and special guest comments by senior PE
professionals. This book combines insights from leading academics and practitioners and was
carefully structured to offer: A clear and concise reference for the industry expert A step-bystep guide for students and casual observers of the industry A theoretical companion to the
INSEAD case book Private Equity in Action: Case Studies from Developed and Emerging
Markets Features guest comments by senior PE professionals from the firms listed below:
Abraaj • Adams Street Partners • Apax Partners • Baring PE Asia • Bridgepoint • The Carlyle
Group • Coller Capital • Debevoise & Plimpton LLP • FMO • Foundry Group • Freshfields
Bruckhaus Deringer • General Atlantic • ILPA • Intermediate Capital Group • KKR Capstone •
LPEQ • Maxeda • Navis Capital • Northleaf Capital • Oaktree Capital • Partners Group •
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Permira • Terra Firma
The increase in leveraged buyouts (LBO) of U.S. companies by private equity funds prior to
mid-2007 has raised questions about the potential impact of these deals. Some praise LBOs
for creating new governance structures for companies and providing longer term investment
opportunities for investors. Others criticize LBOs for causing job losses and burdening
companies with too much debt. This report addresses the: (1) effect of recent private equity
LBOs on acquired companies and employment; (2) impact of LBOs jointly undertaken by two
or more private equity funds on competition; (3) SEC¿s oversight of private equity funds and
their advisers; and (4) regulatory oversight of commercial and investment banks that have
financed recent LBOs. Illustrations.
Bringing a unique joint practitioner and academic perspective to the topic, this is the only
available text on private equity truly international in focus. Examples are drawn from Europe
the Middle East, Africa and America with major case studies from a wide range of business
sectors, from the prestigious collection of the London Business School’s Coller Institute of
Private Equity. Much more than a simple case book, however, International Private Equity
provides a valuable overview of the private equity industry and uses the studies to exemplify all
stages of the deal process, and to illustrate such key topics as investing in emerging markets;
each chapter guides the reader with an authoritative narrative on the topic treated. Covering all
the main aspects of the private equity model, the book includes treatment of fund raising, fund
structuring, fund performance measurement, private equity valuation, due diligence, modeling
of leveraged buyout transactions, and harvesting of private equity investments.
Investment funds are the driving force behind much global private economic development, and
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yet the world of investment funds can be complex and confusing. Funds: Private Equity, Hedge
and All Core Structures is a practical introductory guide to the legal and commercial context in
which funds are raised and invest their money, with examinations of the tax and regulatory
background, and an analysis of the key themes and trends that the funds industry face
following the financial crisis. The book looks at asset classes, investor return models, the
commercial and legal pressures driving different structures and key global jurisdictions for both
fund establishment and making investments. It also contains a comprehensive analysis of fund
managers, from remuneration, best practice through to regulation. The book is written for
readers from all backgrounds, from students or newcomers to the industry to experienced
investors looking to branch out into alternative asset classes, or existing asset managers and
their advisers wanting to know more about the structures elsewhere within the industry.
A step-by-step, comprehensive approach to private equity and private debt Private Capital
Investing: The Handbook of Private Debt and Private Equity is a practical manual on investing
in the two of the most common alternative asset classes (private equity and private debt) and
provides a unique insight on how principal investors analyze investment opportunities. Unlike
other textbooks available in the market, Private Capital Investing covers the various phases
that principal investors follow when analyzing a private investment opportunity. The book
combines academic rigor with the practical approach used by leading institutional investors.
Chapters are filled with practical examples, Excel workbooks (downloadable from the book
website), examples of legal clauses and contracts, and Q&A. Cases are referred at the end of
every chapter to test the learning of the reader. Instructors will find referrals to both third-party
cases or cases written by the author. • Covers analytical tools • Includes the most common
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methods used to structure a debt facility and a private equity transaction • Looks at the main
legal aspects of a transaction • Walks readers through the different phases of a transaction
from origination to closing Bridging the gap between academic study and practical application,
Private Capital Investing enables the reader to be able to start working in private equity or
private debt without the need for any further training. It is intended for undergraduates and
MBA students, practitioners in the investment banking, consulting and private equity business
with prior academic background in corporate finance and accounting.
An in-depth explanation of mezzanine finance Mezzanine finance products, which have grown
increasingly popular in recent years, involve a unique and complex form of analysis because of
their hybrid nature. Because mezzanine finance involves no collateral, it accentuates legal
terms, term sheets, and contracts, in addition to depicting dynamics of both debt and equity.
Experienced chairman, lecturer, and professor of investment banking Luc Nijs presents
readers with a thorough description of product groups, structuring and pricing, and cultural
discrepancies in terms of regulation and application in Mezzanine Financing: Tools,
Applications and Total Performance. Nijs analyzes common triumphs and failures encountered
in mezzanine financing, and he discusses techniques for risk analysis and risk mitigation. A
final study of international capital markets, their products' relevance, attractiveness, and
liquidity, and the effects on pure equity/fixed-income risk concludes the book. Conveys a
professional's advice through case studies of various regions, industries and contexts Provides
the only complete analysis of mezzanine finance as no other books take on the topic as their
only subject Details an increasingly popular and globally relevant subject in finance Those
seeking a detailed explanation of the complexities within mezzanine financing will encounter a
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professional account in Nijs's book.

Current strategy thinking focuses on what to do, not how to motivate employees,
suppliers and business partners to do it. Whether working with employees or with
external suppliers, companies are increasingly stumbling with implementing
strategy. But why is this happening? And how can we address it? Collaboration
Strategy argues that motivating people and companies is fundamental to
business success. In the activities that matter most in today's economy – design,
development, marketing, sales, projects – it is hard to define just what you want
done. Setting up business activities to get the results you want becomes a
strategic challenge. In industries from pharmaceuticals to fashion, software to
stock exchanges, new ways of working with partners that break down traditional
company boundaries and establish new roles and relationships have enabled
businesses to grow rapidly and achieve superior profits. At the heart of this book,
Felix Barber and Michael Goold have combined their considerable expertise to
present a complete and original 'collaboration framework' based on their findings
over a seven year period in which they interviewed over 200 businesses. The
framework explains how to set up to get the results you want for a range of
different activities and industries. They present the 10 requirements needed for
profitable collaboration, and use real-life scenarios to apply their framework and
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analysis, offering a menu of tactics to address the most common problems in
setting up collaboration with partners. Essentially, you must design a basis for
working together, or 'collaboration,' with your employees and suppliers that will
get them to do what you want.
Investing in Real Estate Private Equity is your practical guide to investing in real
estate through private offerings with established companies. The passive
investment strategies for wealth building and income generation described in this
book have traditionally been used by some of the world's most sophisticated
institutional investors, but are now available to nearly everyone thanks to recent
regulatory changes. This handbook will guide you through the process of building
your own diversified real estate portfolio by identifying and making investments
with established and experienced private real estate operators. This is NOT
another get-rich-quick real estate fix & flip scheme. You will NOT be encouraged
to sign up for conferences or clubs to learn a no-money-down investment
strategy. This IS a practical guide meant to help you avoid common mistakes and
navigate more skillfully through an often byzantine industry. You will learn:- What
a private real estate investment is; the mechanics of syndicates, funds, and
crowdfunding- Fundamentals of basic real estate evaluation- How to evaluate
operators and investments- Fees, incentives, and other loads- Common terms
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and structures- Strategies to evaluate and manage risk- How to create and
execute a personalized investment strategyMost people underestimate the time
requirements, complexity, risk, and general brain damage involved with buying
real estate directly. Thankfully, private real estate investments provide most of
the same benefits as direct ownership, while taking advantage of established real
estate companies' years of experience, market knowledge, industry reputation,
negotiating leverage, and expertise. Even better, they allow investors to diversify
their investment allocation across a range of real estate product types
(multifamily, retail, office, self-storage, etc.) and throughout the capital stack
(equity, debt, mezzanine, and preferred equity), all while working with specialists
in each strategy.Written by an experienced practitioner with over $1 billion in
transactional experience, this book challenges conventional wisdom and provides
an inside look into how the industry actually works. Using the practical tips and
strategies found here, you can build your own unique real estate portfolio,
manage risk, avoid common mistakes, hopefully make money, and perhaps even
have some fun along the way.
Today's only advanced comprehensive guide to private equity accounting,
investor reporting, valuations and performance measurement provides a
complete update to reflect the latest standards and best practices, as well as the
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author's unique experience teaching hundreds of fund professionals. In Private
Equity Accounting, Investor Reporting and Beyond Mariya Stefanova brings
together comprehensive advanced accounting guidance and advice for all private
equity practitioners and fund accountants worldwide: information once available
only by learning from peers. Replete with up-to-date, user-friendly examples from
all main jurisdictions, this guide explains the precise workings and lifecycles of
private equity funds; reviews commercial terms; evaluates structures and tax
treatments; shows how to read Limited Partnership Agreements; presents bestpractice details and processes, and identifies costly pitfalls to avoid.
A step-by-step guide to develop a flexible comprehensive operational due
diligence program for private equity and real estate funds Addressing the unique
aspects and challenges associated with performing operational due diligence
review of both private equity and real estate asset classes, this essential guide
provides readers with the tools to develop a flexible comprehensive operational
due diligence program for private equity and real estate. It includes techniques
for analyzing fund legal documents and financial statements, as well as methods
for evaluating operational risks concerning valuation methodologies, pricing
documentation and illiquidity concerns. Covers topics including fund legal
documents and financial statement analysis techniques Includes case studies in
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operational fraud Companion website includes sample checklists, templates,
spreadsheets, and links to laws and regulations referenced in the book Equips
investors with the tools to evaluate liquidity, valuation, and documentation Also
by Jason Scharfman: Hedge Fund Operational Due Diligence: Understanding the
Risks Filled with case studies, this book is required reading for private equity and
real estate investors, as well as fund managers and service providers, for
performing due diligence on the noninvestment risks associated with private
equity and real estate funds.
Private Capital InvestingThe Handbook of Private Debt and Private EquityJohn
Wiley & Sons
Alternative Investments: A Primer for Investment Professionals provides an
overview of alternative investments for institutional asset allocators and other
overseers of portfolios containing both traditional and alternative assets. It is
designed for those with substantial experience regarding traditional investments
in stocks and bonds but limited familiarity regarding alternative assets, alternative
strategies, and alternative portfolio management. The primer categorizes
alternative assets into four groups: hedge funds, real assets, private equity, and
structured products/derivatives. Real assets include vacant land, farmland,
timber, infrastructure, intellectual property, commodities, and private real estate.
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For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative
assets in the context of a well-diversified institutional portfolio. Other topics
addressed by this primer include tail risk, due diligence of the investment process
and operations, measurement and management of risks and returns, setting
return expectations, and portfolio construction. The primer concludes with a
chapter on the case for investing in alternatives.
Ten Leading private investors share their secrets to maximum profitability In The
Masters of Private Equity and Venture Capital, the pioneers of the industry share
the investing and management wisdom they have gained by investing in and
transforming their portfolio companies. Based on original interviews conducted by
the authors, this book is filled with colorful stories on the subjects that most
matter to the high-level investor, such as selecting and working with
management, pioneering new markets, adding value through operational
improvements, applying private equity principles to non-profits, and much more.
Private equity has grown rapidly over the last three decades, yet largely remains
poorly understood. Written in a highly accessible style, the book takes the reader
through what private equity means, the different actors involved, and issues
concerning sourcing, checking out, valuing, and structuring deals.
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This book deals with risk capital provided for established firms outside the stock market,
private equity, which has grown rapidly over the last three decades, yet is largely poorly
understood. Although it has often been criticized in the public mind as being short termist and
having adverse consequences for employment, in reality this is far from the case. Here, John
Gilligan and Mike Wright dispel some of the biggest myths and misconceptions about private
equity. The book provides a unique and authoritative source from a leading practitioner and
academic for practitioners, policymakers, and researchers that explains in detail what private
equity involves and reviews systematic evidence of what the impact of private equity has been.
Written in a highly accessible style, the book takes the reader through what private equity
means, the different actors involved, and issues concerning sourcing, checking out, valuing,
and structuring deals. The various themes from the systematic academic evidence are
highlighted in numerous summary vignettes placed alongside the text that discuss the practical
aspects. The main part of the work concludes with an up-to-date discussion by the authors,
informed commentators on the key issues in the lively debate about private equity. The book
further contains summary tables of the academic research carried out over the past three
decades across the private equity landscape including: the returns to investors, economic
performance, impact on R&D and employees, and the longevity and life-cycle of private equity
backed deals.
The essential resource for navigating the growing direct loan market Private Debt:
Opportunities in Corporate Direct Lending provides investors with a single, comprehensive
resource for understanding this asset class amidst an environment of tremendous growth.
Traditionally a niche asset class pre-crisis, corporate direct lending has become an
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increasingly important allocation for institutional investors—assets managed by Business
Development Company structures, which represent 25% of the asset class, have experienced
over 600% growth since 2008 to become a $91 billion market. Middle market direct lending has
traditionally been relegated to commercial banks, but onerous Dodd-Frank regulation has
opened the opportunity for private asset managers to replace banks as corporate lenders; as
direct loans have thus far escaped the low rates that decimate yield, this asset class has
become an increasingly attractive option for institutional and retail investors. This book dissects
direct loans as a class, providing the critical background information needed in order to work
effectively with these assets. Understand direct lending as an asset class, and the different
types of loans available Examine the opportunities, potential risks, and historical yield Delve
into various loan investment vehicles, including the Business Development Company structure
Learn how to structure a direct loan portfolio, and where it fits within your total portfolio The
rapid rise of direct lending left a knowledge gap surrounding these nontraditional assets,
leaving many investors ill-equipped to take full advantage of ever-increasing growth. This book
provides a uniquely comprehensive guide to corporate direct lending, acting as both crash
course and desk reference to facilitate smart investment decision making.
This is the inside story of private equity dealmaking. Over the last 40 years, LBO fund
managers have demonstrated that they are good at making money for themselves and their
investors. But when one looks beneath the surface of the transactions they engineer, it is
apparent that these deals can, at times, go spectacularly wrong. Through 14 business stories,
all emanating from the noughties' credit bubble and including headline-grabbing names like
Caesars, Debenhams, EMI, Hertz, Seat Pagine Gialle and TXU, The Debt Trap shows how,
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via controversial practices like quick flips, repeat dividend recaps, heavy cost-cutting and assetstripping, leveraged buyouts changed, for better or for worse, the way private companies are
financed and managed today. From technological disruption in the worlds of music recording
and business-directory publishing to economic turbulence in the gambling, real estate and
energy sectors, highly levered corporations are often incapable of handling market corrections
when debt commitments start piling up. Behind the historical events and the financial empires
erected by some of the elite private equity specialists, these 14 in-depth case studies examine
how value-maximising techniques and a short-cut mentality can impact investment returns and
portfolio assets. Whether you are a PE practitioner, investor, business manager, academic or
business student, you will find The Debt Trap to be an authoritative and fascinating account.
This set combines the definitive guide to private equity with its case book companion, providing
readers with both the tools used by industry professionals and the means to apply them to reallife investment scenarios. 1) Mastering Private Equity was written with a professional audience
in mind and provides a valuable and unique reference for investors, finance professionals,
students and business owners looking to engage with private equity firms or invest in private
equity funds. From deal sourcing to exit, LBOs to responsible investing, operational value
creation to risk management, the book systematically distils the essence of private equity into
core concepts and explains in detail the dynamics of venture capital, growth equity and buyout
transactions. With a foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special
guest comments by senior PE professionals. 2) Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD faculty
and taught at the world’s leading business schools. The book is an ideal complement to
Page 15/28

Download Ebook Private Equity And Private Debt Investments In India
Mastering Private Equity and allows readersto apply core concepts to investment targets and
portfolio companies in real-life settings. The 19 cases illustrate the managerial challenges and
risk-reward dynamics common to private equity investment. Written with leading private equity
firms and their advisors and rigorously tested in INSEAD's MBA, EMBA and executive
education programmes, each case makes for a compelling read.
Since the early 1980s, private equity investors have heralded and shepherded massive
changes in American capitalism. From outsourcing to excessive debt taking, private equity
investment helped normalize once-taboo business strategies while growing into an over $3
trillion industry in control of thousands of companies and millions of workers. Daniel Scott
Souleles opens a window into the rarefied world of private equity investing through
ethnographic fieldwork on private equity financiers. Songs of Profit, Songs of Loss documents
how and why investors buy, manage, and sell the companies that they do; presents the ins and
outs of private equity deals, management, and valuation; and explains the historical context
that gave rise to private equity and other forms of investor-led capitalism. In addition to
providing invaluable ethnographic insight, Songs of Profit, Songs of Loss is also an
anthropological study of inequality as Souleles connects the core components of financial
capitalism to economic disparities. Souleles uses local ideas of “value” and “time” to frame
the ways private equity investors comprehend their work and to show how they justify the
prosperity and poverty they create. Throughout, Souleles argues that understanding private
equity investors as contrasted with others in society writ large is essential to fully
understanding private equity within the larger context of capitalism in the United States.
Private equity firms have long been at the center of public debates on the impact of the
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financial sector on Main Street companies. Are these firms financial innovators that save failing
businesses or financial predators that bankrupt otherwise healthy companies and destroy
jobs? The first comprehensive examination of this topic, Private Equity at Work provides a
detailed yet accessible guide to this controversial business model. Economist Eileen
Appelbaum and Professor Rosemary Batt carefully evaluate the evidence—including original
case studies and interviews, legal documents, bankruptcy proceedings, media coverage, and
existing academic scholarship—to demonstrate the effects of private equity on American
businesses and workers. They document that while private equity firms have had positive
effects on the operations and growth of small and mid-sized companies and in turning around
failing companies, the interventions of private equity more often than not lead to significant
negative consequences for many businesses and workers. Prior research on private equity has
focused almost exclusively on the financial performance of private equity funds and the returns
to their investors. Private Equity at Work provides a new roadmap to the largely hidden internal
operations of these firms, showing how their business strategies disproportionately benefit the
partners in private equity firms at the expense of other stakeholders and taxpayers. In the
1980s, leveraged buyouts by private equity firms saw high returns and were widely considered
the solution to corporate wastefulness and mismanagement. And since 2000, nearly 11,500
companies—representing almost 8 million employees—have been purchased by private equity
firms. As their role in the economy has increased, they have come under fire from labor unions
and community advocates who argue that the proliferation of leveraged buyouts destroys jobs,
causes wages to stagnate, saddles otherwise healthy companies with debt, and leads to
subsidies from taxpayers. Appelbaum and Batt show that private equity firms’ financial
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strategies are designed to extract maximum value from the companies they buy and sell, often
to the detriment of those companies and their employees and suppliers. Their risky decisions
include buying companies and extracting dividends by loading them with high levels of debt
and selling assets. These actions often lead to financial distress and a disproportionate focus
on cost-cutting, outsourcing, and wage and benefit losses for workers, especially if they are
unionized. Because the law views private equity firms as investors rather than employers,
private equity owners are not held accountable for their actions in ways that public corporations
are. And their actions are not transparent because private equity owned companies are not
regulated by the Securities and Exchange Commission. Thus, any debts or costs of bankruptcy
incurred fall on businesses owned by private equity and their workers, not the private equity
firms that govern them. For employees this often means loss of jobs, health and pension
benefits, and retirement income. Appelbaum and Batt conclude with a set of policy
recommendations intended to curb the negative effects of private equity while preserving its
constructive role in the economy. These include policies to improve transparency and
accountability, as well as changes that would reduce the excessive use of financial engineering
strategies by firms. A groundbreaking analysis of a hotly contested business model, Private
Equity at Work provides an unprecedented analysis of the little-understood inner workings of
private equity and of the effects of leveraged buyouts on American companies and workers.
This important new work will be a valuable resource for scholars, policymakers, and the
informed public alike.
A searing indictment of global finance, exploring how the banking sector grew from a supporter
of business to the biggest business in the world, and showing how societies might fight against
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financial hegemony Financial journalist Nicholas Shaxson first made his reputation studying
the “resource curse,” seeing first-hand the disastrous economic and societal effects of the
discovery of oil in Angola. He then gained prominence as an expert on tax havens, revealing
the dark corners of that world long before the scandals of the Panama and Paradise Papers.
Now, in The Finance Curse, revised with chapters exclusive to this American edition, he takes
us on a terrifying journey through the world economy, exposing tax havens, monopolists,
megabanks, private equity firms, Eurobond traders, lobbyists, and a menagerie of scoundrels
quietly financializing our entire society, hurting both business and individuals. Shaxson shows
we got here, telling the story of how finance re-engineered the global economic order in the
last half-century, with the aim not of creating wealth but extracting it from the underlying
economy. Under the twin gospels of “national competitiveness” and “shareholder value,”
megabanks and financialized corporations have provoked a race to the bottom between states
to provide the most subsidized environment for big business, have encouraged a brain drain
into finance, and have fostered instability, inequality, and turned a blind eye to the spoils of
organized crime. From Ireland to Iowa, Shaxson shows the insidious effects of financialization
on our politics and on communities who were promised paradise but got poverty wages
instead. We need a strong financial system—but when it grows too big it becomes a monster.
The Finance Curse is the explosive story of how finance got a stranglehold on society, and
reveals how we might release ourselves from its grasp.
Private Equity and Venture Capital in Europe: Markets, Techniques, and Deals, Third Edition
introduces private equity, investments and venture capital markets while also presenting new
information surrounding the core of private equity, including secondary markets, private debt,
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PPP within private equity, crowdfunding, venture philanthropy, impact investing, and more.
Every chapter has been updated with new data, cases, examples, sections and chapters that
illuminate elements unique to the European model. With the help of new pedagogical
materials, this updated edition provides marketable insights about valuation and deal-making
not available elsewhere. As the private equity world continues to undergo many challenges
and opportunities, this book presents both fundamentals and advanced topics that will help
readers stay informed on market evolution. Provides a unique focus on Europe for equity
investors and long-term investments Contains theoretical knowledge put into practice using
with real-world cases and the language and the methodologies of practitioners Presents
structured topics that help readers understand increasing levels of difficulty Includes learning
tools such as mini-cases, call-outs and boxes that recall previously presented definitions
throughout chapters

The comprehensive guide to private market asset allocation Asset Allocation and
Private Markets provides institutional investors, such as pension funds, insurance
groups and family offices, with a single-volume authoritative resource on including
private markets in strategic asset allocation. Written by four academic and practitioner
specialists, this book provides the background knowledge investors need, coupled with
practical advice from experts in the field. The discussion focuses on private equity,
private debt and private real assets, and their correlation with other asset classes to
establish optimized investment portfolios. Armed with the grounded and critical
perspectives provided in this book, investors can tailor their portfolio and effectively
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allocate assets to traditional and private markets in their best interest. In-depth
discussion of return, risks, liquidity and other factors of asset allocation takes a more
practical turn with guidance on allocation construction and capital deployment, the
“endowment model,” and hedging — or lack thereof. Unique in the depth and breadth of
information on this increasingly attractive asset class, this book is an invaluable
resource for investors seeking new strategies. Discover alternative solutions to
traditional asset allocation strategies Consider attractive returns of private markets
Delve into private equity, private debt and private real assets Gain expert perspectives
on correlation, risk, liquidity, and portfolio construction Private markets represent a
substantial proportion of global wealth. Amidst disappointing returns from stocks and
bonds, investors are increasingly looking to revitalise traditional asset allocation
strategies by weighting private market structures more heavily in their portfolios.
Pension fund and other long-term asset managers need deeper information than is
typically provided in tangential reference in broader asset allocation literature; Asset
Allocation and Private Markets fills the gap, with comprehensive information and
practical guidance.
Fully revised and updated to reflect changes in the private equity sector Building on and
refining the content of previous editions, Introduction to Private Equity, Debt and Real
Assets, Third Edition adopts the same logical, systematic, factual and long-term
perspective on private markets (private equity, private debt and private real assets)
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combining academic rigour with extensive practical experience. The content has been
fully revised to reflect developments and innovations in private markets, exploring new
strategies, changes in structuring and the drive of new regulations. New sections have
been added, covering fund raising and fund analysis, portfolio construction and risk
measurement, as well as liquidity and start-up analysis. In addition, private debt and
private real assets are given greater focus, with two new chapters analysing the current
state of these evolving sectors. • Reflects the dramatic changes that have affected the
private market industry, which is evolving rapidly, internationalizing and maturing fast •
Provides a clear, synthetic and critical perspective of the industry from a professional
who has worked at many levels within the industry • Approaches the private markets
sector top-down, to provide a sense of its evolution and how the current situation has
been built • Details the interrelations between investors, funds, fund managers and
entrepreneurs This book provides a balanced perspective on the corporate governance
challenges affecting the industry and draws perspectives on the evolution of the sector.
Developed for preparers of financial statements, independent auditors, and valuation
specialists, this guide provides nonauthoritative guidance and illustrations regarding the
accounting for and valuation of portfolio company investments held by investment
companies within the scope of FASB ASC 946, Financial Services —Investment
Companies, (including private equity funds, venture capital funds, hedge funds, and
business development companies). It features16 case studies that can be used to
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reason through real situations faced by investment fund managers, valuation specialists
and auditors, this guide addresses many accounting and valuation issues that have
emerged over time to assist investment companies in addressing the challenges in
estimating fair value of these investments, such as: Unit of account Transaction costs
Calibration The impact of control and marketability Backtesting
14 comprehensive leveraged buyout case studies
Introduction to Private Equity is a critical yet grounded guide to the private equity
industry. Far more than just another introductory guide, the book blends academic
rigour with practical experience to provide a critical perspective of the industry from a
professional who has worked at many levels within the industry, including insurance,
funds of funds, funds and portfolio companies. The book looks at private equity from the
point of view of the individual or the business. How is a private business valued? How is
the acquisition transaction processed? What are the due diligence issues that should
be considered before moving ahead? A valuable insight to a rather opaque market.
Introduction to Private Equity covers the private equity industry as a whole, highlighting
its historical development in order to put its recent development into perspective. The
book covers its organization, governance and function, then details the various
segments within the industry, including LBO, Venture Capital, Mezzanine Financing,
Growth Capital and beyond. Finally, it offers a framework to anticipate and understand
its future developments. It provides a balanced perspective on the current corporate
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governance challenges which are affecting the industry and draws perspective to
understand the evolution of the sector, following one of its major crises.
Unfairly reviled, and much misunderstood, private equity differs from all other asset
classes in various important respects, not least the way in which its fund mechanisms
operate, and the way in which its returns are recorded and analysed. Sadly, high level
asset allocation decisions are frequently made on the basis of prejudice and
misinformation, rather than a proper appreciation of the facts. Guy Fraser-Sampson
draws upon more than twenty years of experience of the private equity industry to
provide a practical guide to mastering the intricacies of this highly specialist asset class.
Aimed equally at investors, professionals and business school students, it starts with
such fundamental questions as ’what is private equity?’ and progresses to detailed
consideration of different types of private equity activity such as venture capital and
buyout. Rapid and significant changes in the environment during the recent financial
crisis have prompted the need for a new edition. Separate chapters have been added
on growth and development capital, as well as secondary investing. Newly emergent
issues are considered, such as lengthening holding periods and the possible threat of
declining returns. Particular problems, such as the need to distinguish between private
equity and hedge funds, are addressed. The glossary has also been expanded. In
short, readers will find that this new edition takes their understanding of the asset class
to new heights. Key points include: A glossary of private equity terms Venture capital
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Buyout Growth capital Development capital Secondary investing Understanding private
equity returns Analysing funds and returns How to plan a fund investment programme
Detailed discussion of industry performance figures
Includes contributions from a team of experts from PWC, Deloitte, KMPG, Duff &
Phelps, and TOPQ.
This book traces the historical rise of private equity finance in the US and UK over the
last 40 years. It shows how this new industry has grown as credit markets have grown.
It is clearly explained for the non-expert how financial gearing works in a leveraged
buyout.
Global Best Practice in Private Equity Investing Private Equity in Action takes you on a
tour of the private equity investment world through a series of case studies written by
INSEAD faculty and taught at the world's leading business schools. The book is an
ideal complement to Mastering Private Equity and allows readers to apply core
concepts to investment targets and portfolio companies in real-life settings. The 19
cases illustrate the managerial challenges and risk-reward dynamics common to private
equity investment. The case studies in this book cover the full spectrum of private
equity strategies, including: Carve-outs in the US semiconductor industry (LBO)
Venture investing in the Indian wine industry (VC) Investing in SMEs in the Middle East
Turnaround situations in both emerging and developed markets Written with leading
private equity firms and their advisors and rigorously tested in INSEAD's MBA, EMBA
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and executive education programmes, each case makes for a compelling read. As one
of the world's leading graduate business schools, INSEAD offers a global educational
experience. The cases in this volume leverage its international reach, network and
connections, particularly in emerging markets. Private Equity in Action is the companion
to Mastering Private Equity: Transformation via Venture Capital, Minority Investments &
Buyouts, a reference for students, investors, finance professionals and business
owners looking to engage with private equity firms. From deal sourcing to exit, LBOs to
responsible investing, operational value creation to risk management, Mastering Private
Equity systematically covers all facets of the private equity life cycle.
A comprehensive look at the world of leveraged buyouts The private equity industry has
grown dramatically over the past twenty years. Such investing requires a strong
technical know-how in order to turn private investments into successful enterprises.
That is why Paul Pignataro has created Leveraged Buyouts + Website: A Practical
Guide to Investment Banking and Private Equity. Engaging and informative, this book
skillfully shows how to identify a private company, takes you through the analysis
behind bringing such an investment to profitability—and further create high returns for
the private equity funds. It includes an informative leveraged buyout overview, touching
on everything from LBO modeling, accounting, and value creation theory to leveraged
buyout concepts and mechanics. Provides an in-depth analysis of how to identify a
private company, bring such an investment to profitability, and create high returns for
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the private equity funds Includes an informative LBO model and case study as well as
private company valuation Written by Paul Pignataro, founder and CEO of the New
York School of Finance If you're looking for the best way to hone your skills in this field,
look no further than this book.
This second edition of Introduction to Private Equity is more than an update, it reflects
the dramatic changes which have affected an industry which is evolving rapidly,
internationalizing and maturing fast. What is recognized as a critical yet grounded guide
to the private equity industry blends academic rigour with practical experience. It
provides a clear, synthetic and critical perspective of the industry from a professional
who has worked at many levels within the industry; including insurance, funds of funds,
funds and portfolio companies. The book approaches the private equity sector topdown, to provide a sense of its evolution and how the current situation has been built. It
then details the interrelations between investors, funds, fund managers and
entrepreneurs. At this point, the perspective shifts to bottom-up, how a private business
is valued, how transactions are processed and the due diligence issues to consider
before moving ahead. Introduction to Private Equity, Second Edition covers the private
equity industry as a whole, putting its recent developments (such as secondary
markets, crowdfunding, venture capital in emerging markets) into perspective. The book
covers its organization, governance and function, then details the various segments
within the industry, including Leveraged Buy-Outs, Venture Capital, Mezzanine
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Financing, Growth Capital, Distressed Debt, Turn-Around Capital, Funds of Funds and
beyond. Finally, it offers a framework to anticipate and understand its future
developments. This book provides a balanced perspective on the corporate governance
challenges affecting the industry and draws perspectives on the evolution of the sector,
following a major crisis.
A Tea Reader contains a selection of stories that cover the spectrum of life. This
anthology shares the ways that tea has changed lives through personal, intimate
stories. Read of deep family moments, conquered heartbreak, and peace found in the
face of loss. A Tea Reader includes stories from all types of tea people: people brought
up in the tea tradition, those newly discovering it, classic writings from long-ago tea
lovers and those making tea a career. Together these tales create a new image of a tea
drinker. They show that tea is not simply something you drink, but it also provides quiet
moments for making important decisions, a catalyst for conversation, and the energy
we sometimes need to operate in our lives. The stories found in A Tea Reader cover
the spectrum of life, such as the development of new friendships, beginning new
careers, taking dream journeys, and essentially sharing the deep moments of life with
friends and families. Whether you are a tea lover or not, here you will discover stories
that speak to you and inspire you. Sit down, grab a cup, and read on.
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