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Before the twentieth century, personal debt resided on the fringes of the American economy, the province of small-time criminals and
struggling merchants. By the end of the century, however, the most profitable corporations and banks in the country lent money to millions of
American debtors. How did this happen? The first book to follow the history of personal debt in modern America, Debtor Nation traces the
evolution of debt over the course of the twentieth century, following its transformation from fringe to mainstream--thanks to federal policy,
financial innovation, and retail competition. How did banks begin making personal loans to consumers during the Great Depression? Why did
the government invent mortgage-backed securities? Why was all consumer credit, not just mortgages, tax deductible until 1986? Who
invented the credit card? Examining the intersection of government and business in everyday life, Louis Hyman takes the reader behind the
scenes of the institutions that made modern lending possible: the halls of Congress, the boardrooms of multinationals, and the back rooms of
loan sharks. America's newfound indebtedness resulted not from a culture in decline, but from changes in the larger structure of American
capitalism that were created, in part, by the choices of the powerful--choices that made lending money to facilitate consumption more
profitable than lending to invest in expanded production. From the origins of car financing to the creation of subprime lending, Debtor Nation
presents a nuanced history of consumer credit practices in the United States and shows how little loans became big business.

The Common Agricultural Policy (CAP) has been supporting the incomes of the European Union's agricultural community for half a
century. Despite this, there is still no official system in place to track the economic wellbeing of farmers and their families. This
book examines the evidence on the overall wealth of farming households, and concludes that in nearly all member states, they are
not generally a poor sector of society, with disposable incomes that are similar to, or exceed, the national average.
These books make available material relating to the statutory regulations covering the degree of accountability required from local
authorities during the period 1834-1936. The bulk of historical accounting research has focused on the development of financial
accounting although in recent years the development of management accounting has attracted more interest. In both these areas,
it has been the accounting practices of the private sector which have received more attention, central government in the Middle
Ages some attention, and local government accounting very little. These volumes redress this imbalance in historical investigation,
both to provide a comparative basis for work on the private sector and to provide an historical perspective for the system of local
government accounting currently in use.
Among the issues discussed are the problems of the current system; proposals for the reform; and the impact of reform on the poor, women,
and minorities.
"Here is an essential tool for the investor: clear, practical, insightful, and concise. This book should have a long, useful life in a professional's
library." —Jeffrey P. Davis, CFA, Chief Investment Officer, Lee Munder Capital Group "This book provides a clear, comprehensive overview of
equity valuation concepts and methods. It is well suited for finance practitioners who want to strengthen their understanding of equity asset
valuation and as a supplemental reading in advanced undergraduate and graduate courses addressing security analysis and business
valuation." —Professor Robert Parrino, CFA, PhD, Department of Finance, Red McCombs School of Business, The University of Texas at
Austin "CFA Institute has done it again. This will be a 'must' reference book for anyone serious about the nuances of equity investment
valuation." —Robert D. Arnott, Chairman, Research Affiliates "Equity Asset Valuation concisely and clearly explains the most widely used
approaches to equity evaluation. In addition to thoroughly explaining the implementation of each valuation method, there is sophisticated
discussion of the commonsense financial economics and accounting issues underlying the methods." —David Blackwell, Head and
RepublicBank/James W. Aston Professor of Finance, Mays Business School, Texas A&M University
A world-renowned money manager shares winning strategies for small-stock investing Since forming Bares Capital Management, Inc. in
2000, Brian Bares has shown that above average returns can be generated through the careful selection of small company common stocks.
Additionally, he's shown how concentrating capital in a handful of ideas improves the potential for outperformance by increasing the depth of
knowledge of each position and allowing each security to have a more meaningful impact on the portfolio. In The Small-Cap Advantage: How
Top Endowments and Foundations Turn Small Stocks Into Big Returns, Bares describes how endowment-model investors and aspiring
managers can gain meaningful exposure to small stocks while sidestepping many of the obstacles that have historically prevented
institutional investment in the asset class. The book also Details the historical outperformance of small-cap stocks Contrasts the various
strategies employed by managers in the space Explains how aspiring managers can structure a firm to boost performance and attract
institutional capital Describes how endowment-model institutions can evaluate and engage outside managers for their small-cap allocations
Summarizes important topics such as liquidity and the research process Bigger is not better. The Small-Cap Advantage reveals that small
stocks have historically performed better than large ones, and that lack of competition in small-cap stocks provides diligent managers with a
singular opportunity to outperform.
Democratic government is about making choices. Sometimes those choices involve the distribution of benefits. At other times they involve the
imposition of some type of loss—a program cut, increased taxes, or new regulatory standards. Citizens will resist such impositions if they can,
or will try to punish governments at election time. The dynamics of loss imposition are therefore a universal—if unpleasant—element of
democratic governance. The Government Taketh Away examines the repercussions of unpopular government decisions in Canada and the
United States, the two great democratic nations of North America. Pal, Weaver, and their contributors compare the capacities of the U.S.
presidential system and the Canadian Westminster system to impose different types of losses: symbolic losses (gun control and abortion),
geographically concentrated losses (military base closings and nuclear waste disposal), geographically dispersed losses (cuts to pensions
and to health care), and losses imposed on business (telecommunications deregulation and tobacco control). Theory holds that Westminsterstyle systems should, all things being equal, have a comparative advantage in loss imposition because they concentrate power and authority,
though this can make it easier to pin blame on politicians too. The empirical findings of the cases in this book paint a more complex picture.
Westminster systems do appear to have some robust abilities to impose losses, and US institutions provide more opportunities for lossavoiders to resist government policy in some sectors. But in most sectors, outcomes in the two countries are strikingly similar. The
Government Taketh Away is essential for the scholar and students of public policy or comparative policy. It is also an important book for the
average citizen who wants to know more about the complexities of living in a democratic society where the government can give-but how it
can also, sometimes painfully, "taketh away."
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